
PRESS RELEASE

   November 5, 2002

RE: UNITED STATES v. JOHN J. DeNOTO

United States Attorney Michael A. Battle announced today the sentencing of

John J. Denoto.  DeNoto, who was convicted of bankruptcy fraud after his guilty plea on

August 2, 2002, was sentenced to a term of probation of 3 years (with 6 months home

confinement), a fine of $2,500, and restitution in the amount of $14,585, by United

States District Judge Charles J. Siragusa. 

Assistant U.S. Attorney Deirdre M. Flynn, who handled the case, stated that the

defendant pled guilty to having concealed assets from the bankruptcy trustee.  On

November 14, 1997, the defendant, John J. DeNoto filed a Voluntary Petition, seeking

relief under Bankruptcy Code, Chapter 7 in the United States Bankruptcy Court for the

Western District of New York.  The bankruptcy trustee issued a report of no distribution

on May 7, 1998 and the defendant’s debts in the amount of more than $167,000 were

discharged.  The defendant admitted that he failed to disclose in any of his submissions

to the Bankruptcy Court, and concealed from the bankruptcy trustee, certain jewelry in

his possession, and the stream of rental income from a tenant in his home, all of which

were assets rightfully part of the bankruptcy estate.  A diamond band was purchased in

September 1997 for $6,885, and the defendant collected rent from his tenant of $1,100

per month between November 1997 and May 1998, in the total amount of $7,700. 

  



The conviction was the culmination of an investigation on the part of the Federal

Bureau of Investigation, under the direction of Special Agent Peter Ahearn.

* * *


